13U (formerly known as 13X) Tax Exemption Scheme Incentive - Single Family Office

Ultimate Beneficial Owner » Bonds, Notes, Commercial papers,

Examples of Designated Investments:
& » Stocks and Shares
I Treasury bills and Certificates of

Deposits
Exchange traded funds or any other

Fund Company securities o
Can either be onshore or offshore company = {!.ut.allmnged..ﬁ lteyr:ﬁl;simn is
Minimum SGD$50m fund size mmovable proper hgEpard
Bankable Assets™_ \ imum business spending: SGD$200,000 e e
@ Open private bank account which trade or hold such
g immovable property other than for

property dTelnpment purposes
/ | ; Examples of Specified Income:

= Dividend
= Interest
Life Insurance Policies . il

Coupons
E= +  Open corporate bank account Gains from sale of securities
=)

Up to 3 Investment Professionals
(3 Employment Passes)

Conditi

- Approval required from Monetary Authority of Singapore (MAS).

- Fund is a company incorporated in SG and tax resident in 5G.

- Single Family Office as the SG-based fund administrator (holds Capital Markets Services (CMS) licence, or express exemption from CMS licence
is obtained).

- No restrictions on Assets-Under-Management (AUM).

- At least SGD $200,000 local business spending per year.

- No change in investment strategy fobjective after being approved by MAS,
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13U (formerly known as 13X) Tax Exemption Scheme Incentive - Single Family Office

Stage 1: Preliminary Assessment (~4 months)

Confirmation of Client's Family Office structure
Set up of desired strucgture
Opening of Private Bank account for the Fund Company as

well as the Corporate Bank account for the Fund outcome
Management Company Once approval has been received, retrospective tax

Preparation of information deck for submission to MAS exemption will be provided for the investments
Kickstart the EP Application (Obtainable within 3 to 4 conducted backdating to the day of formal
months’ time in usual circumstances) submission.

Preparing and the accompanying of the client on the

interview with MAS

Submit 13U application via MASNET
MAS will assess the application and inform us of the

*Please note that the estimated schedule above only applies if applicant provides all the relevant documents on time.




